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AMC ACQUIRED BY VILLIERS

Future production of AMC
vehicles, recently under the
threat of being discontinued,
is now assured as a result of
a deal announced by Villiers.

Villiers acquired from the
receiver and manager of
Associated Motor Cycles
(Kenneth Cork) the manufac-
turing and distribution  busi-
ness for Norton, Matghless,
AJS, James and Francis Bar-
nett machines.

This covers the entire motor-
cycle business of AMC which
is carried on at Woolwich., A
receiver was appointed by
AMC early last month because
the directors were unable to
obtain urgently needed work-
ing capital to keep the plant,
which exports over 80 per cent
of its products, in operation.

Villiers, which is a sub-
sidiary of Manganese Bronze

v Holdings, said the deal ‘will
. enable

production of these
world-famous marques to con-
tinue and their valuable export
potential to be preserved.”

Value of the transaction is
not disclosed, but it is under-
stood that it will not result in
any money being left over for
shareholders in AMC.

Offers have also been re-
ceived for AMC's other inter-
ests, the main one being an
engineering works in Birming-
ham. The company owns the
frechold of the Woolwich
premises which will be released

to Villiers for the time being.
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